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Negative rates and QE T
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Well on the way

Inflation has risen
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Annual percentage change. Inflation expectations refer
to money market participants.
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Inflation expectations
have picked up
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Strong economic activity

Good GDP growth
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Annual percentage change and percentage of labour
force, 1574 years. Calendaadjusted and seasonally
adjusted data.

Falling unemployment
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The krona still important for the =
upturn in inflation
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Economic activity needs to be strong g4

so that inflation continues to rise
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Recovery abroad fraught

with risks
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Annual percentage change. Calendatjusted and
seasonallyadjusted data. International GDP is KIX
weighted.
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Continued expansionary
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Alnternationally
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Interest rates

AThe krona
Still important for the
upturn in inflation

Alnflation
Upturn is uneven and still
not on firm ground




Ready to do more

When economic activity strengthens and inflation rises, the need
for further monetary policy stimulus diminishes

But there may be setbacks for inflation
A Still scope for cutting the repo rate
APurchases of securities can be extended

APrepared to intervene on the foreign exchange market

Scope to act even between ordinary monetary policy meetings



Monetary policy deliberations since fall
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Weak resource
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Inflation has been low for a long E=
time e
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Note. The CPIF is the CPI with a fixed mortgage rate. Sources: Statistics Sweden and Ri&sbank



Monetary policy deliberations since fall
2014
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